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SHFRUD R (RWR SDtV YMWQER RV SURMMRY DSRIDGRV SHRY 3URIUDP DV &R
3RWI DO

'H D GHDIRWR WDoDPRV ®H XP FDP ICKR RQGH SRGH GHVFREUIDOXQ/
GRVSURWRY DSRDGRV SHRV SURJ UDP DV GR 3RWMJ DO GMAEXGRV SHBY
GMARRY GR FROMHQM H SHDVGXDV5HI [} HV$ XWQRP DV

( QAM SDUTXHV SUDIDV P XVHXV FDWMBYH SDWDG0RV TXH UHFHEHIDP DSRIRV
YDPRV GDUDP HQM GYXODU @DV BGHV \RFIDY XP GHVIR GLHHQOM TXH
SRGH YMVBU

1 HM BRMLR | IFD D FRQKHFHUR FRQMQR GRV SURWRY
TXERSDUD TXH QR BH | DAMP  IGHDV GHWM YHBR

( TXDQER YWMBUHMY SURVMRY SDURBH CDV WHGHV\RFLDLY DV\XDV| RIRRJ UDI LDV
FRP DUWHHYGFID  SHBRMWDP LGKRVGRSRWMI DO

6H TXAMHUMQEBURXWDY \VKI HWVHY GH SURVVRY DSRIDGRY SHR 3RWMI DO
SDUD YMVIU SDUWBH FRQCRVFR \IBP EpP

(WD IQFIDAYD 1D] SDUM GD SROAFD GH WDQSDU GFID GR 3RWYI DO
\VHQER XP D |RP D GH FRP XQFDUH GYXO DURV SURWMRY DSRIDGRV J DIDQAMIGR
TXH GDV PDV GYHYDV IRPDV FKHID DR PDIRUQ-PHR GH SHWRDV D
LI RWP DonR \REW RQGH | RUDP DSAFDGRVRVI XQGRVGR 3RWMI DO
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(P $URXFD QTR SRGIDP RVSDWDUMHP H SHUP HQBIURY 3DWDGIORY GR 3DYD ( WB HVAKMID FRP
FHFDGH NPV \MYD \H@ PDUHP HVIXHED GR5IR 3DYD H SURSRUAIRD XP SDWHR “IQRFDGR™
URGHDGR GH SDIMDIHQY GH EHB| D tPSDU QP DXWQAER \DQAM UR CDMUDO MQR D GHWFIGDV GH
i IXDVEWDYDV FUMEAY GH TXDUWVR H AVSpFIVHP H WIbnR QD ( XURSD

2 SHIEXUR HWMQGH \VH HQAH DV SUDIDV I VDY GR $UHCKR H GH (\VSIXQ@FD HIFRQADQER \H HQAM
DVGXDV D SUDID GR9DX

0 HWP R MQR DRV SDWDGORY H DIQED VREWH R 5IR 3DIYD HJFRQADP RV XP D GDV P DIRWHY SRQMV
SHERDIV WSHQDV GR PXQEGR D $URXFD FXD FRQUMKonR WFHEHX R DSRIR GR 3WRIWDPD
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(P SBCR FRIDONR GR 3RUR HFFRQADP RV R HALtFIR REH HWY IQXBOGD D /IMDUD /HBR TXH
FRODFRP PDIVGH  DQRVGH KIMA/UD H p FROUGHUDGD SRUP XMR FRP R XP D GDVP DIVEHDV GR
PXQR

6HQIER XP D GDVSUHRFXSDo} HVGD / IMIDUD / HAR D FUDonR H{ LELonR H SBHYDonR GH Ky @R TXH
UHSUHVHOD XP LOMMAP HQR \WJ QUEDWYR SDUD D / IMIDUD |RLICDXIXUDGD D \DD * HP P D GHGEDGED
DR FXGR GRVQARY 1 HWED \DD SRGHP VHUHQFRQADGDV SUP HUDVHG0} HY HGlo} HY DWICDGDV SHBY
DXVRUAV QAURVUIDURVH HAo} HYDWDLY GH QURVGH O R

$ FUDonR GH QRYRV P p\RGRV GH DFHWR H FROM~GRV GLJ MLV | RLDSRIDGD SHR SIRIWDP D 12 57(
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$ 3UDID ) OMDOGH O HMIP  6nR 3DIR H R SDUXH FROMXR SURSRUFARDP  TXHU U UAVFDQOMY
EDQRV @DV i JXDV GR 5IR &i YOGR TXHUDIWDG YHY PRP HQRV GH FRQEBFR FRP R DP EIHOM
DWMWDOUEHLIKR e R GFDOIGHDOSDUD IQFIDUXP D FDP ICKDGD MQR DR UR WIDQER SDUWER GD
HFRYID Dt H IMMQM

2 TUBRGD 0 DUHP GR5IR&i YDGR SHIFRUH HWD HFRVID FRQMMDQER R SHIFXUR MQR DR UR SRU
FHFDGHPDY NP DW | DQMD &RP SDCKID ) DEUOGR &1 YDGR 8P FROMQR GH FDP IGKRV XDV
JUDQGH SDUM GHBNV OGHDGRV SHBY FDP SRV GH FXGIR GD 9HID GH 5XHV SHIP WP “IHFKDUR
FHUFXE&™H UHJ) UWDUDR SRQR GH SDMED e XP SHIFXUR i FIOFRP FHFDGH NP WP GHVQYHY
I QUIFDWRY VREE HOM DGHTXDGRV SDUD XPD DWMGDGH HP IDPI@ H FXD WHTXDOLFDonR
P HUHFHX R DSRR 12 57(

= o e - PN

3(/26&%0,1+26' 232578* $/




W >K~” D/E, K* K WKzdi "' >

EKZd

W ZYI IK>L' /[ K
t/E, I

2 3DTXH %URYPIIFR GH 9LGKDY GFDODGR (R 9HIR ) GUMBOGH 3IDED BFDOLFOIGR (R
3HIP HAR ) BUAWBOGED 6HUD GD &RIRD D HWFDWRY NP GR FHOAR GH 9ICKDIVH HP SBIGR 3DUNH
1 DMUDOGH 0 ROMIGKR

$ YHIHWBonR GD i WD HQ/ROHQM p GRP LCDGD SHEBV ERVIXHV GH FDUYDBDLY SUAHOMYHP JUDQGH
SDUM GRWUMUR 1R HQBQR DVP DU HQ/GDVEKDVGH i JXD H R IXQER GRV YDBIV VIR REXSDGRY
SRUDP IDLV UStFRDV \DOXHLDLY DUEy UHRV GH DP IHLR \DOXHLR GHIUR HQAM RXARY 1DV HFRWEV
RV XJDIV XJDVVRBY H R EHP FRPR RV JIHWBY HP \RBYV PDIV SIRXQERV FREWP D
SDMIHP QR DU UEXGEICD

1HWM SDUTXH SDUD DPP GD YOW® 1 DXCD H | GUD YDL DIQED HFRQADUR & HQAR GH $WIGDGHY (D
1DWMUH D SURWVR DSRIDGR SHR 12 57(
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2 &DPICKR 3RWI XV GH 6 DQADIR HWV P DFDGR GHVGH / MERD GD ,JUHID GH 6 DQWDIR H GD 6p
&DWAEDODW j SWboD GR 2 EWDGRIR HP 6DQADIR GH &RP SRWMD GMKNCHD GH FHIFD GH
NP

2 &DPIGR 3RWIX VG &RWD p IHMRGH NP GR 3RWR D 6DQMDIR GH &RP SRUMD FRP
GLIFEXTDGH PpGED ED[D SDWD RV SHHIUWRY H FRP PXMR DBIQR SDID RV PXQESIRV TXH
IQHVWDP (D YDBU DomR GR SHIFXUR MQMP HOMFRP RDSRIR GR 12 57(
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(W SUDID | GYIDOCOVMMUDOSHUIP W GH-M UAVBUGDV i I XDV @ SIGDV GR 5IR 5DEDoDO QP MWR P XIVR
FDE® RHWDQTX® $ 3UDID ) GYIDACH 51R 7RYR MWD \VH D HMFDWRY. P VGD FIGDGH GH 9 DSDoRY (D
I UHI XHMD GH 51R 7RUR H GVS} H GHy WP RVDFHWRVH GHXP D HFRVID SY[ IP D

(WM &DA RLDOR UHFHQM GH REUDV GH BHTXD@IFDonR FRP RDSRRGR 12 57(
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&OWILIEDGR FRPRO RQP HQR IDFRDIGHVGH  p R~QER H HP SOUGH DUNXWMMUD P DQHED
@R FRFHBR H WG @R PHWR H\SDOR XPD WRUH TXOWRFHQAMD FRP EDWH PHAHYDO
UFRQMKGED VREWH DV XDV GH XPD 91D 5RP DD GRV\WFXBV,9 H9 H XP SDoR P DQHER
HGLLIFDGR GXUDQM D SUP HLD P HVEGH GR\PFX®; 9,

$ P XMHDA@ DonR GHWM HVSDoR WHFHEHX R DSRIR GR SURIWDP D & HQAR
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1D ]RD &HQAR P DIV FRIFUMIP HOM 6IFy HP &RIPEWD SDUD YMVBUR 0 XVHX 3RUMI DCBRP DQR
(VM PXVHX p XPDYDUHP | SUMVHID URP DQD DV 7HUDV GH 61Ey  TXH WP RQD Ki DCRV H
TXHG D FRKHFHUR HFRQAR GH FXGMUDV TXH P RGRX D KIMAUD GR WUMYUR

(Wi P XVHX X\d) D D WFQRERJ ID SDUD HVAP XOURVVHOMSRVH G | H SRMonR XP FDU FMUMYR H
QP IFR FDSD] GH DIDUFRQKHALP HOR H HQAMP HOR H FRP MR FRQAIEXIUSDUD D \VDGDJI XDUED
HGYXODonR GD P HP y UD KIMYUED GD URP DQ} DonR

(WM HVSDoR P HBHFHX RDSRR GR SIRIUDP D & (1752
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2 5HDOO RWMLR GH 6DQ® 0DUD GH O DFHLD ' nR IRLXP PRUMLR FIMMUFIHQH P DVFXEER
P DQEDER FROMUR VW RX®R; ,

1R SHIP HR CD TXQ® SHP DCHHP YAV IRV GH DQH RV DI WFROV H GH XP D IRQM DIQED TXH
P X\WR GHI IDCDGRV

$VREWDV GH FRQHYDonR GHWM HVSDoR UHFHEHIDP R DSRR GRSIRIUDP D & (1752
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2 &HOAR GH ,QMBUHBONR CH $ UM SXSHWH GR 9DBI GR 7HR &,$57 |RLICDXIXUDGR HP H
SURFXID DSRIDUR HMXCGR H D SUMHIYDonR GR SDWPyQR DIXHRQJIER H IMMOM DR ®QUR CH
TXOWH NPVQ@QVPDUHYGRSIR7THR

' HWFREHUR D SDWWJGH [1CDIY GH R &RP SB[ R GH $ UM 5XSHWAH GR 9D®I GR 7HR IRLDOR GH
Y UDV FDP SDCKDV GH \DODP HQR DIIXHRQJIFR DW j  \XD TXDVH FRP SGMD \XEP HYAR HP
GMGRj FRQMKonR GD EDUDIHP GR) UIDWO

2 GAVHORGIP HOR GHVIM SIRVIMR FRQRX FRP R DSRIR GR SIRIWDP D &( 1752
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$VSOHDV R ; MR VIR XP FRMQR GH  DGHDV TXH \H FDUDFWAY DP  SHD SUHGRP IGkGFID
JHRYJIED GR[ MR

$VSCHDV R ; IMR ViR D SRUD GH HQADGD SDUD XP WUIM/AUR P DIDYIBRWR HP tQAP R FROEIFVR
FRP D 1DWUH DHFRP DVWDG0} HVFXGMUDY GD WHI IR

2 SIRIWPD &( 1752 WP YIQGR D DSRIDUSIRYMRY GH GCDP 1] DonR GHWRV DGHDV
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2 0 XVHX 9 IW» $®U W | RLFUDGR SDUD SURP RYHUD \DODIXDUED IQvHVAM DonR H IOMBUABoNR GR
SDWPYQR IQGXWAIDOGD )i EUFD GH 3RFHDQD GD 9IWB $GUWH IQSIDQER H PRWDQEER RV
WWMBQMY SDID R FRCKHFIP HQR GD FXGMUD FHKPIFD DWDYpV GDV FREB} HV H YDRBV GD 9 M
$SOUW

2 SUPHIRPXWHXRUDQYDGREDWCGH  H IRLIQMIDGR (R SDOFIR MQR GD &DSHD GD 9 WD
$GUW (P R P X\HX | RLDP SIDGR H DEHWR DR S-EQFR P XGDQER SDUD RV HALIFIRVDQM RVGD
i EUFD ®FDCFRP HVSDoR SDUD DBNDUR HVSy @R GH SHODVGH SRIFHDIQD GREXP HQRVH GHVHIRY
( WEVIQUBD0} HVIRDP WHQRYDGDVHP

(QAH H RO XVHX 9 WD $®U UH VR UHX REUDV GH LHTXD@LEDonR DSRIDGDVSHR &2 0 3( 7(
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& OWILIEDGR FRP R0 RQXP HQR 1 DFIRCDOHWM FDWM® | RLFRQIXIMBGR DRVP RXARVHP
2 FROMQR SDWP RQDOCRV\\PF ; ,, H; 9 DSUMWHQR FDUDFMUIMAFDV tP SDUHV GH DU XIWAMD P LOVBU

URPKQED WMCHFIDOJYWED H PXGpMU $ \KD UHTXDDIFDonR P HBFHX R DSRR GR SURIWDPD
&(1752
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/RFDQDGD D * XDUED D YD GH $®@ HEGD p FRCKHAIGD SHD \XD IRWBG]| D TXH FRP D \XD IRPD
CGH HWHD GH GRI H SRQBV FRQMMLXP GRV P DIV HVSHWIIFXDUHY H HP SBV HXURSHXV CRV MMMP DV
GHHQMYRVDEDGDWRCRVER \WFXR ; 9,

9i URVSIRWMRYDSRIDGRVSHR & ( 1752 YODP D ACDP [} DonR GHWR IO KIMYUED
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0 RQDQR p FRAKHFIGD FRP R D “D@HD P DI SRWMI XHWD GH 3RWXI DAY GR SRQR P DI DR GHWD
D@GHD HFRQADP RV DV LMDV GR TXH VHUID XP FDUM® i IDEH GR \PFX® ; TXH WU MGR GRDGR
SHRUWLj 2 &P GRTHPSRHP

$R FDWMR PDQEDGR WHFROMKXUSRU'  * XD@IP 3DV MQM VH XPD FHFD FRP XPD \RUH GH
PHDIHP TXH WU MCGR HALIEDGD WPEPP SHRV 7HPSOURVDW  $ SRYRDonR Q@D IR
WRP DGD SRUP RXRV WQGR MGR PHWPR XP GFDOGH JUDQGH P SRWGFID HWADWYJ IFD SDUD D
GHHD G ILRQMUD GMM GR SDXV H R VHX FDWM® p XPD GDV P DIV [P SUMIRCDQMY HVAKMIDV
P LO/BUHVCD %ALD ,QMIRU FXIB UHBIK GFID P LOBUQTR SDWRX GAVSHIFHELGD D \KFHWIYRV H, pUFMRY

$VREWVGH BDEIOMoR GHWRV HVAKMUDV | RIDP DSRIDGDVSHR &( 1752
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&ROHQR GH &UMR p D GHQRP IDonR DAEXGD D XP FRIMQR GH HGLLIFDO} HV KIMUEDY \WMDGR
@ W XHMD GH 6nR -RTR %0SWHB QD FIGDGH GH 7RPDU 2 IQFIR GD \WD FROMIONR WP RQM D
H HW QWP DPHOM @DGR DRV SUPYERV GR SHCR GH 3RWMJDOH DR SDSHOHQAR
GHVHP SHIDGR SHD 2 WGP GRV 7THPSOURY TXH WKD DTXL D \MD VHGH SRWIXHD WOER
\KEVHTXHQMP HOM VIGR UHFRQ LI XUDGR H H SDQEGR SHD KHEHLD 2 WGP GH&UMR

2 &ROHOR GH &UMR GHWEFD \H FRPR XP GRV P DIV [P SRUBOMY FROMQRY P RQ®P HQELY
H{ MMMV HP WALMYUR SRWMI X V H HIFRQAD \H FOMILEDGR FRP R 0 RQ® HQR 1 DFIRCDOGHVGH
HFRP R 3DWP y QR 0 XQEDAGHGH

$VREWVGH BDEIORomR WHDP R DSRR GR SURI UDP D RSHIDFIRQDC!: ( 1752
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1D/ RAUCKMHIFROADP RVR P DIRUSDO XH GH'" ICRWDXURVH R P DIRUP XVHX DR DUQYUH GH 3RWMI DO

(WD H SRMonR GH GIGRADXURV SHP WM D REVHYDONR GH P RGHBY GH AGRADXIRY H RAWRY
DQP DVj HWFDD WD FIHQMIEDP HQM FRP SIRYDGRV

2 SDIXH p XP SURVMR GH JUDQGH [P SDRR SDUD R GHVHQYROIP HQR WUMAFR GD IR WQER
WFHEIGRR DSRR GR &2 0 3( 7(
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(P 6ICHV YOPRVDW j 3WDID GD ,BD GR 3HWHIXHLR TXH VH\IAD PHWP R HP 1WHQM | LBD TXH BH
G RQPH $TXLHFROADP RV YHW IRV GH RXADV pSRFDV FRPR D |i EUED GH \VDOD GH SHEH GR
SHIRGR URPDCR H TXH VH SHOD HWBUD RWHP GR VHX GRPH DADYpV GD GHIMDONR GR OWP
~ SIVFDWRUXV™

2 VDFH\ARY D HWB SUDID [RIDP BHFHQMP HQM WHTXD@IEDGRY WQGER HWM SURVVR UHFHEIGR DSRIR
GR3WRIWDP D 2 SHIDFIRQDGH/ (17(-2
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( U P XVHX UHVKER GD XQR GD & DVD GR & DM H GR & HOAR QMSUHEMIR GR & DOM $ GIOMBQR H
WP FRP R REMMYR GDUD FRQKHFHUH H SHUHGFIDUR FDQM

3DWD DPP GR FHOAR IQMBUAMIR FRQD XP FHOAR GREXP HQBOXP D J DBIUD GH H SRVo} HVH XP
SHTXHR DXGWUR WWGR SDUD \DODUXDUEDU H WDQP MU HAM HMR PXVMEDO FOMILIEDGR
3DWPy QR & XGMUDQP DWAIDCSHD 8 GHFR

(ViM SURVIMR FRQRX FRP R DSRIR GR SURJ UDP D RSHUDFIRQDG/ ( 17( -2
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$ Y@ WP DD GH 31 HV IR DFIGHQE® HQM GAWREHWD HP @® GFXUR GH WDEDBRY
DJUFROV WQGER DV HWDYDo} HY DUTXHROJ LEDV BYHDIGR XP D Y@ GH J UDQEH IQMUIWH GR SROR
GH YWD GR SDWP y QR KIMUER

2 $GOMR p UFR HP WMMP XQKRV DU XHRYJ LERV GHWV HMAKWMUDV DI W UDV URP DDV GHMJ (DGDV
SRUM@H TXH FDUDAWMU DP XP WSR GH RFXSDonR HH SR DonR DI WFRD CGR WUMYUR

$ WHTXDOLFDonR GHWE HAXUMUD | RLDSRIDGD SHR SIRIWDP D $/( 17( -2
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$ &DSHD GRV2 WRVGH &DP SR 0 DIRUp XP GRV P DIV WJ QLIEDWRY H RUD IGDIY H HP S GH DM
IXGHI UD FUMM HP 3RWXJDO GDGD D \XD MQIXOUGDGH HWWWED 3RXFR \H \DEH \REWH D
FROMXOMR GD &DSHD GRV2 WRVHP ML WIQGR MGR SURYDYH® HQM SURP RYIGD SHD & RQUDUD GV
$® DVGH &DP SR 0 DIRUSRUYRE GR DCR GH

(WD FDSHD HWY SUR XQGDP HQM @DGD D XP HSMW AR KMMUFR LFRQRI YHO D H SBMIR GR
SDIROGR FDWMR GHMGR | TXHGD GHXP UDIR DSyV D TXDCOP HBGH GD YD | IFRX GHWKGD WQGR
VIGR FRQEEIQ DGRV~ PRURVH FHIFD GH P LOIHUGRV VHIXQER RV U IRV GFDIY 3UAKP H \H
TXH RV RWRV GD FDSHD VHBP SIRYHQHQMY GR DGR GD ,JUHD 0 DWW \REB® HOM WHGHVHIKDER
DTXDQER GD BHFRQMIONR GD YD DSyVD H SRR $ WHTXD@LFDoMR GHWM HVSDoR FRQRX FRP R
DSRR GRSWRIWDP D $/( 17( -2
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5RG-DQER R FDWMB D FIQMD GH PXUDBDV GD ) RWIFDonR $EDODWECD GH &DP SR 0 DIRU
FROMMLP WMIMP XCKR GD HYRGOMR GOV QHFHWIGDGHY GH HODYDVHP ] RQD GH [ IRQMLD

$P S RVIHDPERVAEH' -RR,, HGH' 0DQHO H SRWMUIRP HQM SRUDGMUD GD * XHWD GD
SHWXUWDonR D | RWIFDonR | RLUBHFHQMP HOM WHFXSHUDGD GH P RCR D IHWMUGH D GJQGDGHHD
JWDQCEH D GH RMRVWP SRV FROBQGRFRP RDSRRGR$/(17(-2

4 XHP D MWW SRCH SHFFRWHUD FIQMUD DP XUDBDGD GH & DP SR 0 DIRUH 1 IFDUD FRQKHFHUR 0 HR

YD0DUM GR &XWDOGRV &RHBRV R 0 HR %00DWM GH /MERD R %00DWM GH 6 6HEDVWMR H R
YOODWM GD YRDYIWD
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$ SWID GR &DQR 0 RVIXHLR MWD VH D 1RWM GR &DER GH 6IQHV HWEQER IQMIUDGD QP D
HOHDED P X\R SRXFR SIRXGFIDGD

$ SWID p GHIP M2GD SRUXP DI®RDP HQR WRFKRWR TXH D VHSDUWD GD SWID Y] IGKD WQGR RV
DFHVWRVMGR UHFHQMP HOM BHTXDQIFDGRVFRP RDSRIRGR$/( 17( -2
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2 &DWMB GH 0 ROMPRUR 1RYRp R WHHQR RUWICDOGD Y@ P HAHYDOGHO RQMPRUR 1RR (WM
FDUWM® | RLFRQIMXAIMBGR DRVP RARVSRURGEHP CGH'  $1RQR +HQUITXHV H DV\XDV P XUDBDV | RIDP

FROMKCDVGXDOM R IHQDGRGH' ' 1QV

)RL VHQER DEDQGRQ@GR SHD SRSXOonR D SDMW GR \WFX® ; 9 PDV DIQED KRW FRQHYD
WAIMP XQKRV GD KIMA/UD P HEHYDCH P RGHD VBV FRP R WRORV GH P XUDED R 3D0R GRV$EDIGHY
D JUHD GH 6DQMDIR DWDOSHOAR GH ,QMSUABONR GR &DWME D ,JUHD GH 6DQM 0 DUD GR
YASR D 7RUH GR5HPJIR D 3RWD GD 9D D3RWD GR$QR D7TRUHGD 0 +RUID RX R & RMHAR CD
6DXEonR

(MM P RQP HQR | RLDOR GH REWDV GH WDEIMBonR FRP RDSRRGR$/(17( -2
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2 \DQM URHP HWAR EDWRFR IRLFROMKGR HOAH ~ H \VHI XQER R SURWMR GR 3DGUIH -RTR
YDSWAD QP GFDORQEH H WD XP D DQMIRUHIP ICD TXCKHQAMD 1D SRYECD D IQFUbR HP
OMP UHDMD TXH DSyV D H SXOhR GRV P RXURV GHWEV \WMUDV XP @YDGRUDUDYD R FDP SR TXDQER
HQFRQARX GHQAR GH XP SRM GH EDUWR D lP DIHP TXHVH Y R DARU

2 HAUFIR WP XPD SOQB GH FlY OWD FRP SRWD SRUXPD ~QFD (DYH FRP FREHWMD HP
DEyEDGD GH EHYR 1R IQMIRU GHWEFD \H R DEBUGH \BED HP HWMER (RFRFy ) D HP SDUM GR
\DQM UR VP EpP D |RQM GH 1RWD 6HKRID G$ 1A VMDD QR 7THUHLR GRV 3HUHI UGRV H FDVDV
GHRPHIRY

2 \DQM UR IR_BTXDOIFDGR FRP DSRRGR$/( 17(-2
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(P SED 6HUD GD 0 RFKITXH HP FRP XQKTR FRP D (DWW D DUSXUR H DURP DV GH 3UP DYHD
HQFRQADP RV RV 3DWDGEORV GR YDUDGFR GR' HPR (WD HWRXMUD HWWY \MMDGD QP YDBI RQGH D
\HFD GH[ RX D UEHLD \HP FDXGDODSHIDVFRP DOXQYFKDUFRVH RQGH H] IMM XP D SRQOM \X\SHQD
GHOSW IPDADPHQM P TXH @ D RVGRY\HI P HQRVGRVSDWDGORY

$ FRQIKonR GHWMV SDWDAoRVUHFHEHX RDSRR GR SIRIUDP D $/* $59(
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6DJUV GFDOD VH RQGH DV IRV GR 0 DUO HAMWUKGQHR H GR 2 FHDGR $VRQIFR \H FIYDP $
| RWBG] D TXH DTXL HFRQADP RV FROIMM QP SURBQI DP HOR GR URFKHGR (DVWMUDOH | RL GXUDQM
\PFXBV D SUCFISDCSUDOD GHIXHUD GHXP \IWHP D GH HQLYR P DUMP R JHR HVDWJ LER

,QMJ UDQGR R 3DUTXH 1 DWUDAGR 6 XGRAM $ GQMBQR H & RWB 9 IFHOMD R 3URP RQAUR GH 6DJ UV
RQEH \H LQFOL HWM HG IFIR  DSUNVHQD XP D LOMIAMDOM EIRGYHYGDGH | DXQWFD H | RUWED H
HQEHP WP RV ~QFRV TXH VRGRV RV YMVIQMY SRGHP REVHIYDUH FRQIB FRP XP & HQAR ([ SRMIR
FXND FUDorR FRQRX FRP RDSRR GR$/* $59(
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2 0XWHX GH +MUD 1DWDOp R PDIV DQMR 0 XVHX HP IXQFIRDP HOR (R $UXSp@IR G
0 DGHLD (W IQKBOCR (R 3DDFIR GHBMR 3HAR QR) X@FKDO

&ROMMCR IQFIDE HOM FRPR 0 XVHX 5HIIRCDO DEDWDYD SDUWD DPP GD +IMyUD 1DVIDO D
(VIRRIIDHD $UXHRRIID VHER KR R VHX kP EMR H FGMYR R GD +IM/UD 1 DVUDO

( FROADP \H GHWM PRPHOR HSRWRY  H\VSpFLV GH SHIHV GH DWWV PDPUHRY
WUV H PDUKRY SV P DUGKRY GH IQHRY H RARY IOHWWEWDGRY H XPD
UHSUAVHQEMYD FRBDITR GH URFKDVH P LGHIDIV GR DITXISp@IR DWP FRP R GH |y WHY P DUCKRVGR
3RUR 6DQR

$ WHMXDOIFDonR GR P XVHX |RLDSRIDGD SHR SIRIWDPD 0 $* (,5$
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2V 0 RGKRY GH 9HOR GR 3RWR 6DQR IR FROMXO} HV HPEGPi WDV TXH FDUDPWMUDP D
SDMDIHP H D KIMUD GD IBD GR 3RWR 6DQR CD 0 DGHLD

1D IBD HWWR SUVHOMY GXDV WERRJIDV GH P RCKRV GH YHQR  QRP HDGDP HOM RV J LDWURY GH
PDGHWD TXH VHP SUH IRIDP RV SUHERP LCDOMY H RVIIERV GH SHAD TXH SRUVHBP P DV FDURV
HDP P HRVDFHWMYHY

SHFHQMP HOM HVBV HVAKMUDV | RIDP DOR GH XP SIRWR GH WDEIMWonR DSRDGR SHR 0 $' (5%
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$ ) Dvh GD & DTHLD GH 6DQR & UMR GFDQ DED (R OGR QRUM GD LBD GH 6nR -RUH \WMYH RUI HP
@ \HTX GFID GH XP HQRWP H GHVDEDP HQR GH WDV XGEQM GR PR HP $ WD QURD
WA MIGR | RWP DED SHD HIRVIR GR P DUH GDVi J XDV SGYIDIVAREUH R G-VDEDP HQR RUD DO

1R FHQAR GD IDivh p SRWYHOHQFROADUD (WPICD XP ®&FDOGH JUDQGH GHYRonR H URP DUDV
FROMKGD HP HEHJIGDD GHRYPEWRGH FXR 3DWRGR p R ™6 HKRUBDQR & UMR™

$ ) Dvh GD &DCHLD GH 6DQR &UMR p D P DIV FREKHFIGD D IBD Q1R \y SHD H IMNGFID GH
DPr LIADVCD WD QIRD HVSpFLH ~QED QR $UXSp@J R GRV$SORUA P DVVIP EpP SHE \VHX FDIDRMU
U IRR

$ WHMDQIFDonR GRVVHXVDFHWRVWYH R DSRR GR SIRIUDP D $d 2 5( 6
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(P 36D 3DMIHP 3URMIIGD GD &X@MD GD 91GKD G ,BD GR 3IFR HFRQADP RV D &D\D GRV
9XB} HV TXH FROMM_R SRQR GH SDUED SDUD R FRGKHFAIP HQR GRV YXB} HV GRV $0RWV H XPD
[P SRWYBQM | HUDP HQD GH GLYXO DonR GR SDWP y QR (DWUDIDoRIDR

(QNDGDE SHD 0RQECKD GR 3IFR MPXGEQHDPHOM R PDV MYP H R PDIRU YXBnR
SRI HPWFR GRV $0RUAV D &DWD GRV 9XB} HY SURSRIFIRCD XP D DXWQAFD YIDIHP DR FHOAR GD
7HWD RQGEH R YMVBQM \HQM D HGHJ ID LOMID GR SOGHD FRP BFXUR D XP P XDGRIMP IER HD
XP GRPR IQMDWR

2 FRIKHFAP HQR p DSUAVHQEGR HP Py GXBY GMDRY TXH SHP WP H SBUDUWP | WEDV TXH YR
GHVGH D | RUWP DonR GR 8 QYHWIR DRV P LEURWHBIYRY SUVHQMY DV SDIVDI HQY DoRUDQDV

(Wi SIRVMR | RLDOR GH DSRIR SRUSDUM GR SIRIUDP D $d 2 5( 6
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